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The book provides a clear, concise, and accessible presentation of key points.  Its
hallmark feature includes a focus on the 5 Key Principles of Economics—1)
Opportunity Cost, 2) The Marginal Principle (comparing marginal benefits and
marginal costs), 3) Diminishing Returns, 4) The Spillover Principle (for
externalities in production and consumption), 5) The Reality Principle
(distinguishing real from nominal magnitudes).  For financial professionals and
analysts.
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Editorial Review

About the Author
Arthur O'Sullivan is a professor of economics at Lewis and Clark College in Portland, Oregon. After
receiving his B.S. in economics at the University of Oregon, he spent two years in the Peace Corps, working
with city planners in the Philippines. He received his Ph.D. in economics from Princeton University in 1981
and has taught at the University of California, Davis, and Oregon State University, winning several teaching
awards at both schools. He recently accepted an endowed professorship at Lewis and Clark College, where
he teaches microeconomics and urban economics. He is the author of the best-selling textbook, "Urban
Economic"s, currently in its sixth edition. Professor O'Sullivan's research explores economic issues
concerning urban land use, environmental protection, and public policy. His articles have appeared in many
economics journals, including the" Journal of Urban Economics, Journal of Environmental Economics and
Management, National Tax Journal, Journal of Public Economics, "and" Journal of Law and Economics."
Professor O'Sullivan lives with his family in Lake Oswego, Oregon. For recreation, he enjoys hiking,
boogie-boarding, paragliding, and squash. Steven M. Sheffrin is dean of the division of social sciences and
professor of economics at the University of California, Davis. He has been a visiting professor at Princeton
University, Oxford University, and the London School of Economics and has served as a financial economist
with the Office of Tax Analysis of the United States Department of Treasury. He has been on the faculty of
the University of California, Davis, since 1976 and has served as the chairman of the department of
economics. He received his B.A. fromWesleyan University and his Ph.D. in economics from the
Massachusetts Institute of Technology. Professor Sheffrin is the author of 10 other books and monographs
and over 100 articles in the fields of macroeconomics, public finance, and international economics. His most
recent books include "Rational Expectations" (second edition) and "Property Taxes and Tax Revolts: The
Legacy of Proposition 13" (with Arthur O'Sullivan and Terri Sexton). Professor Sheffrin has taught
macroeconomics at all levels, from large introduction to principles classes (enrollments of 400) to graduate
classes for doctoral students. He is the recipient of the Thomas Mayer Distinguished Teaching Award in
economics. He lives with his wife Anjali (also an economist) in Davis, California, and has two daughters
who have studied economics. In addition to a passion for current affairs and travel, he plays a tough game of
tennis. Stephen Perez is chair of the economics department at California State University, Sacramento. After
receiving his B.A. in economics at the University of California, San Diego, he received his Ph.D. in
economics from the University of California, Davis, in 1994. He taught economics at Virginia
Commonwealth University and Washington State University before coming to California State University,
Sacramento, in 2001. He teaches macroeconomics at all levels as well as econometrics, sports economics,
labor economics, and mathematics for economists.
Professor Perez's research explores most macroeconomic topics. In particular, he is interested in evaluating
the ability of econometric techniques to discover the truth, issues of causality in macroeconomics, and sports
economics. His articles haveappeared in many economics journals, including the "Journal of Monetary
Economics," "Econometrics Journal," "Economics Letters," "Journal of Economic Methodology," "Public
Finance and Management," "Journal of Economics and Business," "Oxford Bulletin of Economics and
Statistics," "Journal of Money, Credit, and Banking, Applied Economics," and "Journal of
Macroeconomics."

Steven M. Sheffrin is a Professor of Economics and the Executive Director of the Murphy Institute at Tulane
University. He is the author and co-author of several books, including Property Taxes and Tax Revolts (with
Arthur O'Sullivan and Terri A. Sexton, Cambridge University Press, 2007) and Rational Expectations, 2nd
edition (Cambridge University Press, 1996). His articles have appeared in numerous scholarly journals,



including the American Economic Review, the Quarterly Journal of Economics, the Journal of Economic
Perspectives, the Review of Economics and Statistics, the National Tax Journal, the Journal of International
Economics, the Journal of Finance, the Journal of Monetary Economics, and the International Economic
Review. He received his PhD from the Massachusetts Institute of Technology.

Users Review

From reader reviews:

Linda Banks:

What do you concentrate on book? It is just for students since they're still students or this for all people in the
world, exactly what the best subject for that? Merely you can be answered for that problem above. Every
person has diverse personality and hobby for every single other. Don't to be forced someone or something
that they don't wish do that. You must know how great and also important the book Microeconomics:
Principles and Tools (4th Edition) (O'Sullivan/Sheffrin Economics: Principles and Tools 4e Series). All type
of book could you see on many solutions. You can look for the internet methods or other social media.

Stephanie Sellers:

What do you with regards to book? It is not important along? Or just adding material when you want
something to explain what your own problem? How about your extra time? Or are you busy person? If you
don't have spare time to complete others business, it is make you feel bored faster. And you have extra time?
What did you do? Everybody has many questions above. They should answer that question simply because
just their can do which. It said that about publication. Book is familiar in each person. Yes, it is correct.
Because start from on pre-school until university need this specific Microeconomics: Principles and Tools
(4th Edition) (O'Sullivan/Sheffrin Economics: Principles and Tools 4e Series) to read.

Rebecca Stark:

Do you among people who can't read pleasurable if the sentence chained from the straightway, hold on guys
this kind of aren't like that. This Microeconomics: Principles and Tools (4th Edition) (O'Sullivan/Sheffrin
Economics: Principles and Tools 4e Series) book is readable by you who hate those perfect word style. You
will find the data here are arrange for enjoyable reading through experience without leaving also decrease the
knowledge that want to give to you. The writer connected with Microeconomics: Principles and Tools (4th
Edition) (O'Sullivan/Sheffrin Economics: Principles and Tools 4e Series) content conveys the thought easily
to understand by most people. The printed and e-book are not different in the information but it just different
available as it. So , do you nevertheless thinking Microeconomics: Principles and Tools (4th Edition)
(O'Sullivan/Sheffrin Economics: Principles and Tools 4e Series) is not loveable to be your top collection
reading book?

Beth Sanders:

The e-book with title Microeconomics: Principles and Tools (4th Edition) (O'Sullivan/Sheffrin Economics:
Principles and Tools 4e Series) includes a lot of information that you can learn it. You can get a lot of help



after read this book. This kind of book exist new information the information that exist in this book
represented the condition of the world right now. That is important to yo7u to be aware of how the
improvement of the world. This specific book will bring you throughout new era of the internationalization.
You can read the e-book on the smart phone, so you can read the item anywhere you want.
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