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In the fall of 2008, the United States was plunged into a financial crisis more
severe than any since the Great Depression. As banks collapsed and the state
scrambled to organize one of the largest transfers of wealth in history,
many—including economists and financial experts—were shocked by the speed
at which events unfolded.

In this new book, John Bellamy Foster and Fred Magdoff offer a bold analysis of
the financial meltdown, how it developed, and the implications for the future.
They examine the specifics of the housing bubble and the credit crunch as well as
situate current events within a broader crisis of monopoly-finance
capitalism—one that has been gestating for several decades. It is the "real"
productive economy’s tendency toward stagnation, they argue, that creates a need
for capital to find ways to profitably invest its surplus. But rather than invest in
socially useful projects that would benefit the vast majority, capital has
constructed a financialized "casino" economy that neglects social needs and, as
has become increasingly clear, is fatally unstable. Written over a two-year period
immediately prior to the onset of the crisis, this timely and illuminating book is
necessary reading for all those who wish to understand the current situation, how
we got here, and where we are heading.
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capitalism—one that has been gestating for several decades. It is the "real" productive economy’s tendency
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Editorial Review

From Publishers Weekly
In this timely and thorough analysis of the current financial crisis, Foster and Magdoff explore its roots and
the radical changes that might be undertaken in response. With a foray into the Great Depression of the
1930s, they move to the present situation, born out of the housing bubble, the wider explosion of debt and
the problem of financialization of capital. They survey the long-term implications and the larger political-
economic aspects of the crisis to propose that the crisis raises questions that are primarily political rather than
economic. They suggest that society will eventually conclude that our fatally unstable political-economic
structure should be replaced with one of social use rather than private gain—a more humane order geared to
collective needs. This book makes a valuable contribution to the ongoing examination of our current debt
crisis, one that deserves our full attention. (Apr.)
Copyright © Reed Business Information, a division of Reed Elsevier Inc. All rights reserved.

Review

"A must read! Here is an excellent guide to understanding the role debt overload and the stagnation of the
real economy played in the recent crisis, in the tradition of Sweezy and Magdoff."
-—Michael Perelman,California State University, Chico, and author of Railroading Economics, The
Invention of Capitalism, and The Confiscation of American Prosperity

About the Author

John Bellamy Foster is editor of Monthly Review. He is professor of sociology at the University of Oregon
and author of The Ecological Revolution, The Great Financial Crisis (with Fred Magdoff), Critique of
Intelligent Design (with Brett Clark and Richard York), Ecology Against Capitalism, Marx’s Ecology, and
The Vulnerable Planet.

Fred Magdoff taught at the University of Vermont in Burlington, is a director of the Monthly Review
Foundation, and has written on political economy for many years. He is most recently the author (with John
Bellamy Foster) of The Great Financial Crisis: Causes and Consequences (Monthly Review Press).

Users Review

From reader reviews:

Kathryn Mullins:

Book is written, printed, or descriptive for everything. You can understand everything you want by a reserve.
Book has a different type. We all know that that book is important point to bring us around the world. Beside
that you can your reading ability was fluently. A e-book The Great Financial Crisis: Causes and
Consequences will make you to become smarter. You can feel a lot more confidence if you can know about



every thing. But some of you think that open or reading the book make you bored. It is not make you fun.
Why they may be thought like that? Have you in search of best book or suited book with you?

Brent Henderson:

The knowledge that you get from The Great Financial Crisis: Causes and Consequences may be the more
deep you rooting the information that hide into the words the more you get serious about reading it. It does
not mean that this book is hard to know but The Great Financial Crisis: Causes and Consequences giving you
thrill feeling of reading. The article writer conveys their point in certain way that can be understood simply
by anyone who read that because the author of this guide is well-known enough. This specific book also
makes your personal vocabulary increase well. That makes it easy to understand then can go together with
you, both in printed or e-book style are available. We highly recommend you for having that The Great
Financial Crisis: Causes and Consequences instantly.

Clarence Bowen:

Hey guys, do you would like to finds a new book to learn? May be the book with the name The Great
Financial Crisis: Causes and Consequences suitable to you? Typically the book was written by renowned
writer in this era. The actual book untitled The Great Financial Crisis: Causes and Consequencesis one of
several books which everyone read now. This kind of book was inspired a number of people in the world.
When you read this publication you will enter the new age that you ever know previous to. The author
explained their idea in the simple way, thus all of people can easily to be aware of the core of this
publication. This book will give you a lot of information about this world now. In order to see the
represented of the world with this book.

Deandre Freeman:

Reading a book to get new life style in this 12 months; every people loves to go through a book. When you
read a book you can get a lots of benefit. When you read ebooks, you can improve your knowledge, since
book has a lot of information on it. The information that you will get depend on what forms of book that you
have read. If you wish to get information about your study, you can read education books, but if you want to
entertain yourself you can read a fiction books, such us novel, comics, along with soon. The The Great
Financial Crisis: Causes and Consequences offer you a new experience in looking at a book.
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