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Unemployment costs the United States at least $400 billion per year in lost
output. This number does not begin to add up the total costs of unemployment
that include many serious social problems like increased divorce and crime rates.
If unemployment costs so much, why don't we simply pump up demand and push
the unemployment rate down? The answer lies in the relationship between
inflation and unemployment: we simply cannot push unemployment below the
rate that is compatable with stable inflation.

Must we, then, just live with unemployment? No. But to understand how we can
reduce unemployment, we must understand the nonaccelerating inflation rate of
unemployment (NAIRU). What determines the level of the NAIRU? Has that
level increased? Can we reduce the current NAIRU? These are important
questions addressed in Reducing Unemployment Ottosen and Thompson argue
that the NAIRU has increased significantly over the past 30 years. Many blame
structural unemployment for that increase. Others have argued that increases in
social welfare programs and payments are to blame. But hardly anyone has
examined the effects of increasing government regulations on the NAIRU.
Reducing Unemployment remedies this oversight, and also looks at the effects of
unionization and productivity on the NAIRU. The authors conclude that the
United States does not have to tolerate a high unemployment rate, for the NAIRU
can be reduced through appropriate government deregulation.
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Unemployment costs the United States at least $400 billion per year in lost output. This number does not
begin to add up the total costs of unemployment that include many serious social problems like increased
divorce and crime rates. If unemployment costs so much, why don't we simply pump up demand and push
the unemployment rate down? The answer lies in the relationship between inflation and unemployment: we
simply cannot push unemployment below the rate that is compatable with stable inflation.

Must we, then, just live with unemployment? No. But to understand how we can reduce unemployment, we
must understand the nonaccelerating inflation rate of unemployment (NAIRU). What determines the level of
the NAIRU? Has that level increased? Can we reduce the current NAIRU? These are important questions
addressed in Reducing Unemployment Ottosen and Thompson argue that the NAIRU has increased
significantly over the past 30 years. Many blame structural unemployment for that increase. Others have
argued that increases in social welfare programs and payments are to blame. But hardly anyone has
examined the effects of increasing government regulations on the NAIRU. Reducing Unemployment
remedies this oversight, and also looks at the effects of unionization and productivity on the NAIRU. The
authors conclude that the United States does not have to tolerate a high unemployment rate, for the NAIRU
can be reduced through appropriate government deregulation.
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Editorial Review

Review
"Persuasively and clearly written, the book presents an excellent explanation of the conventional view of the
relationship between inflation and unemployment. The authors carefully examine each part of the theory
surrounding the natural rate of unemployment, asserting that the problem of an increasing NAIRU can be
solved if we look at the root causes of the increase. The reader will come away with a more complete
understanding of the relationship between inflation and unemployment and the place of the NAIRU in that
relationship."-Choice

"For those looking for a well written survey of the extensive literature on this topic, this book is a good place
to start."-Political Science Quarterly

?For those looking for a well written survey of the extensive literature on this topic, this book is a good place
to start.?-Political Science Quarterly

?Persuasively and clearly written, the book presents an excellent explanation of the conventional view of the
relationship between inflation and unemployment. The authors carefully examine each part of the theory
surrounding the natural rate of unemployment, asserting that the problem of an increasing NAIRU can be
solved if we look at the root causes of the increase. The reader will come away with a more complete
understanding of the relationship between inflation and unemployment and the place of the NAIRU in that
relationship.?-Choice
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Users Review

From reader reviews:

Guadalupe Baxter:

Do you one of people who can't read pleasant if the sentence chained in the straightway, hold on guys this
specific aren't like that. This Reducing Unemployment: A Case for Government Deregulation book is
readable by simply you who hate the perfect word style. You will find the info here are arrange for enjoyable
reading through experience without leaving actually decrease the knowledge that want to provide to you. The
writer associated with Reducing Unemployment: A Case for Government Deregulation content conveys the



thought easily to understand by a lot of people. The printed and e-book are not different in the content
material but it just different in the form of it. So , do you nevertheless thinking Reducing Unemployment: A
Case for Government Deregulation is not loveable to be your top checklist reading book?

Joe Vizcarra:

Nowadays reading books be a little more than want or need but also work as a life style. This reading
addiction give you lot of advantages. Advantages you got of course the knowledge the rest of the information
inside the book this improve your knowledge and information. The information you get based on what kind
of guide you read, if you want get more knowledge just go with education and learning books but if you want
truly feel happy read one having theme for entertaining like comic or novel. The actual Reducing
Unemployment: A Case for Government Deregulation is kind of publication which is giving the reader
unforeseen experience.

William Medellin:

Playing with family inside a park, coming to see the marine world or hanging out with close friends is thing
that usually you might have done when you have spare time, after that why you don't try thing that really
opposite from that. One particular activity that make you not experiencing tired but still relaxing, trilling like
on roller coaster you already been ride on and with addition details. Even you love Reducing
Unemployment: A Case for Government Deregulation, you could enjoy both. It is very good combination
right, you still want to miss it? What kind of hang type is it? Oh occur its mind hangout fellas. What? Still
don't get it, oh come on its called reading friends.

Wendell Radford:

This Reducing Unemployment: A Case for Government Deregulation is great publication for you because
the content that is full of information for you who always deal with world and possess to make decision
every minute. This specific book reveal it details accurately using great coordinate word or we can claim no
rambling sentences within it. So if you are read the item hurriedly you can have whole info in it. Doesn't
mean it only provides you with straight forward sentences but challenging core information with beautiful
delivering sentences. Having Reducing Unemployment: A Case for Government Deregulation in your hand
like finding the world in your arm, info in it is not ridiculous a single. We can say that no publication that
offer you world throughout ten or fifteen small right but this book already do that. So , this is certainly good
reading book. Heya Mr. and Mrs. hectic do you still doubt in which?
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