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The current paradigm of forest economics is based on Faustmann Formulation
(FF) of land expectation value proposed by Martin Faustmann. It was a great
achievement by aforester to propose aformulation that captures some
fundamental economic features of capital theory which. However, the followers
of the FF approach have trapped themselves into the past, and have not shown
any indication of economic acumen of the great Faustmann. This hasresulted in a
common problem in the current paradigm of forest economics, known as
Faustmann Forest Resource Economics (FFRE), to prescribe the application of a
single (FF) approach to all situations irrespective of the specific features of the
situation. The current state of forest economicsis similar to that of neoclassical
economics, and is full of inefficiencies. In neoclassical economics, inefficiencies
areduetoits“locked-in” position in rational economic man, whilein forest
economics inefficiencies are dueto its “locked-in” position in the FF. The focus
of thisvolume is on the new paradigm of forest economics termed as Post-
Faustmann Forest Resource Economics (PFFRE). Thefirst chapter lays the
foundation of the PFFRE, and presents the key distinctions between the FFRE
and the PFFRE. The volume includes twelve other chapters that address issues
related to forest economics from perspectives different than the FFRE. Chapter 2
to 6 are focused on issues related to human behavior that is different than the
rational economic man, Chapter 7 and 8 on public choice theory, Chapter 9 and
10 on systems approaches, and Chapter 11 to 13 on incremental approaches to
incorporate new features in the FFRE.
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The current paradigm of forest economicsis based on Faustmann Formulation (FF) of land expectation value
proposed by Martin Faustmann. It was a great achievement by aforester to propose aformulation that
captures some fundamental economic features of capital theory which. However, the followers of the FF
approach have trapped themselves into the past, and have not shown any indication of economic acumen of
the great Faustmann. This has resulted in a common problem in the current paradigm of forest economics,
known as Faustmann Forest Resource Economics (FFRE), to prescribe the application of asingle (FF)
approach to all situationsirrespective of the specific features of the situation. The current state of forest
economicsis similar to that of neoclassical economics, and isfull of inefficiencies. In neoclassical
economics, inefficiencies are due to its “locked-in” position in rational economic man, whilein forest
economics inefficiencies are dueto its “locked-in” position in the FF. The focus of this volume is on the new
paradigm of forest economics termed as Post-Faustmann Forest Resource Economics (PFFRE). The first
chapter lays the foundation of the PFFRE, and presents the key distinctions between the FFRE and the
PFFRE. The volume includes twelve other chapters that address issues related to forest economics from
perspectives different than the FFRE. Chapter 2 to 6 are focused on issues related to human behavior that is
different than the rational economic man, Chapter 7 and 8 on public choice theory, Chapter 9 and 10 on
systems approaches, and Chapter 11 to 13 on incremental approaches to incorporate new featuresin the
FFRE.
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Editorial Review
Users Review
From reader reviews:
EloisaHurd:

This Post-Faustmann Forest Resource Economics (Sustainability, Economics, and Natural Resources) are
generally reliable for you who want to certainly be a successful person, why. The reason of this Post-
Faustmann Forest Resource Economics (Sustainability, Economics, and Natural Resources) can be among
the great books you must have is actually giving you more than just simple reading through food but feed a
person with information that perhaps will shock your previous knowledge. This book is actually handy, you
can bring it just about everywhere and whenever your conditions throughout the e-book and printed people.
Beside that this Post-Faustmann Forest Resource Economics (Sustainability, Economics, and Natural
Resources) giving you an enormous of experience including rich vocabulary, giving you demo of critical
thinking that we realize it useful in your day task. So, let's have it appreciate reading.

Daniel Weimer:

Often the book Post-Faustmann Forest Resource Economics (Sustainability, Economics, and Natural
Resources) has alot info on it. So when you make sure to read this book you can get alot of gain. The book
was compiled by the very famous author. This articles author makes some research ahead of write this book.
Thiskind of book very easy to read you can get the point easily after reading this book.

Candice Sharkey:

Reading can called brain hangout, why? Because if you find yourself reading a book particularly book
entitled Post-Faustmann Forest Resource Economics (Sustainability, Economics, and Natural Resources)
your thoughts will drift away trough every dimension, wandering in most aspect that maybe unknown for but
surely might be your mind friends. Imaging each and every word written in a e-book then become one form
conclusion and explanation in which maybe you never get ahead of. The Post-Faustmann Forest Resource
Economics (Sustainability, Economics, and Natural Resources) giving you an additional experience more
than blown away your head but also giving you useful info for your better life within this era. So now let us
teach you the relaxing pattern is your body and mind will probably be pleased when you are finished
studying it, like winning an activity. Do you want to try this extraordinary investing spare time activity?

Kari Hughes:

Y ou could spend your freetime to read this book this book. This Post-Faustmann Forest Resource
Economics (Sustainability, Economics, and Natural Resources) is simple to deliver you can read it in the



recreation area, in the beach, train and soon. If you did not have got much space to bring the actual printed
book, you can buy the particular e-book. It is make you better to read it. Y ou can save the actual book in
your smart phone. So there are alot of benefits that you will get when you buy this book.
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